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. this bank 40 years ago.
§ Business men are its
directors today. Busi-
' ness men obtain help-
ful service here in
'} panking, trust or in-
vestment capacities,
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From the Financial Listening Posts of Europe

Stéady Gains
In Volume of
French Trade

Present Advance in Imports
Should Be Reflected in
Larger Exports of Fin:
ished Goods Later On

Industry Is More Active

Textile Mills on Full Time
Schedule; Iron Furnace
Operations Increasing

Special Cable to The Tribune
Copyright, 1822, Mew York Tribuns Ing,
PARIS, Oct. 22, — The drop

in ex-
change closely parallels that of lust
year in respect to the dollar, but eon-

solation is found in the fact that the
depreciation this year has not been se
great, despite the unfavorable CTOp COoMna
ditions throughout Europe.
Statisties for September show that
neh imports were worth 1,800,-
000,000 francs, against exports of 1,-
741,000,000 francs, thus bringing the
excess of imports to 2,301,000,000 for
tha last nine months, compared with
an unfavorable balance of 795,000,000
in 1921. Thic apparently unfavorable
result was due to the passing trade
crisis, and the exhaustion of stocks
caused a heavy buying of raw materials,
which should result in larger exports
after the middle of November. The
important conclusion perhaps is that
trade in increasing steadily in volume,
with exports at 16,100,000 tons for the
nine months, compared with 11,750,000
for the last corresponding period. In
1013 exports amounted to only 15,-
000,638 tons In the first nine montha.
The internal situation continues to
improve as sonsumption demanda ap-
roach normal and industrial activity
ncreases, since the hope of further
price declines has been abandoned. Tex-
tile mills at last are on a full time
schedule, whila the steel industry has
forty-three out of sixty-seven furnaces
in operation, compared with twenty-
seven last January. Other stimulants
to business are found in the prospects
of a great agricultursl movement to
make Fk‘rnnee independent of foreign
assistance next year and in the elim-
ination of English competition in coal
with the rise in aterling.
The fall of the L‘loyf George minis-
try has been favorably commented
upon as a precurser of better relations
with Erngland and a sympathetic set-
tlement of the reparations problem on
the basis of deliveries in kind and
guaranties of a discountable nature.
Durinf the next five years taxable
income is expected to incresse consid-
erably with the removal of business
snd property restrictions by the gov-
ernment. "Hents are still kept at in-
sufficient levels by judieial enactments,
and it will not be until 1928 that a re-
turn to the common law will give pro-
prietors a free hand in all instances,

New bulldings are e:‘nmpt from all
taxes for fifteen TGII‘I in order to en-
courage the solution of houaing diffi-
cultien,

Tha  government maintalns
though German insolvency affects for
the time being the return to the gold
standard it w{ll not interfers with ths
eventual - reallzation of this ldeal,
which will be accomplithed by reduc.
tions in the note circulation through
annual repayments of Bank of France
advances, which total 4,000,000,000
francs and which must be brought to
23,000,000,000 franes by December 41,

hug the frane will become theoreti-
cally more valuable than a year ago,
and similar enhancement of about ong
¢ent annually should oceur until 1835,
when the full gold baeking will have
been obtained.

London Stocks
Go Lower as
Premier Quits

Market’s Tone Will Be Weak,
It Is Felt, Until Form of
New Government Has
Been Definitely Settled

From The Tridune's Ruropean Burenu

Copyright, 1523, New York Tribune Ino.

LONDON, Oct, 22—After displaying
a continuation of the ugward movement
of the week before, the stock inarket
on Thursday received a setback in the
news of Lloyd George's resignation.
With a general election now regarded
88 inevitable, it Is felt that the mar-
ket's tone wil! be weak until it is
known what form the new government
will take,

The natural tendency in Lombard
Btreet Is strongly Conservative, and for
thia reasson ureday’s developments
did not cause u heavy break but merely
& genera] sagging, In general the lead-
ing etocks have not lost the gains
scored earlier in the week, the b per
cent war loan, for instance, closing at
10085,

The foreign exchanges durlng the
last week have displayed.erratic ten-
deneles, the chief feature being the
sharp rise In sterling in relation to all
other currencles. On Wednesday and
Thursddy the New York rats touched
4,48, while Paris for the firet time in
many months went below 80 francs to
the pound. Bélgian and Itmlian cur-
rencies also weakened noticeably, while
sterling scored fractional improvements
over neutral moneys. German marks
continued their downward courss, and
drusped below 15,000 to the pound on
Friday.

If it wera not for the domestic politieal
gituation financiers believe a first-clazs
crisis might be worked up over repara-
tions, but under the circumstances rep-
arationeg, like the Turkish peace ques-
tion, has been relegated to temporary
absolute oblivion.

The prospect of an eleetion, however,
does not mean the further postpone-
ment of the departure of the American
debt funding mission. The Treasury
expects it will leave on October 80, an
planned, with Geddes acting as pleni-
potentiary in cdase important decisions
are to be made at Washington.
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Huntington Jackson & Co.
Railroad Bonds

New York
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Berlin Fears
Further Drop
In the Mark

Anti-Speculation Decree Has
Opposite Effect, in That
Public Turns to the Buy-
ing of Foreign Securities

Order May Be Withdrawn

Lloyd George’s Resignation
Is a Contributory Factor
in the Currency Decline

By Wirelosa to The Tribune
Coprright, 1082, New Vorlk Tribune Ine,
BERLIN, Oct. 22— The week elosed

with the accompaniment of another
terrific crash in the mark which
brought it eloss to 5,000 to the dollar.
In view of the meteorie downward
flight of the mark during the last
week it is really difficult to predict
where it will halt once it has passed
the 5,000 limit, for when it i{s beyond
that point its downward fluetuations
are likely to assume an even mole
rapid gait,

n financial cireles it ia feared that
the dally decline in the mark will soon
be registered not by hundreds but by
thousands of points. On Saturday the
mar  closed at more than 4,400 to the
dollar, which means that it will open
Monday at close to 5,000 and will reach
8,000 to the dollar befors the day is
over if it malntaina the same epeed of
decline as it showed in the closing
days of the weok,

'hat the financial world predicted
with the promulgation of the govern-
ment decree prohibiting speculation
apparently has come true—the decree
Accomplished a result directly opposite
to the one planned, for it In no way
stopped speculation or buying of for-
eign values, Instead of buying dollars
the Puhlic began feverighly to buy up
foreign securities. It is not unlikely
that the government's decree will be
withdrawn, for such measures have
preved valueless in other countries,
particularly Austria and Russia.

In addition to this opposite effect
of the pgovernment’s decree, Lloyd
George's resignation, ecombined with
the new French proposals for rigid
financial control in Germany and seri-
ous diffieulties which have arisen in
carrying out the Stinnes-Lubersac
agreement and the plans for Franco-
German industrial co-operntion built
up around it, were eontributory factors
in the latest unprecedented decline in
the mark,

Monday, therefore, may ha the
crucial day for German ecurrency.
Business and industry de not show any
particular outward effects of the latest
development in tha mark nor is tha de-
| eline reflected in any growth of unem-
'lplo_vment. How long businesa and In-
| dusiry ean remain untouched by the

incessant aggravation of the finaneial
situation is the great riddle which
every one in Germany is trying to solve,
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Continued from Page Birteen) THE ROYAL m {
High Low Dir, Net : ‘ i
1922.  Date, - 1922, Date, in §. Bales, High. Low. Clote, chge, F C ANAD A i
1134 Bept 8 10 Oct 13 Uz Motherlode Mines .. 11200 1035 10, 10944 B8 st *
34  Mar 31 17 Juoly 23 — Mulling Dody ....,, 200 20 184 18V4— 274 L3°7 )
2114 Apr 28 10% Jan ¥ — Natlonal Aeme ..., 1&00’1;1/} i:;% ’;;Vl:”'fi LA :
24815 Oct 18 12304 Jan 4 7 Nat Bisenlt ....... 10200 2 ]
12814 Oct 3 1133 Jan & 7 de pf ....oos.. 800126 24 124Vt 2% A Bank With Over 700 Branches ;
€87 Bept 13 286  Jan 3 — Nat Cloak & Buit,, 1000 80 60 — 13 : ans {
4 Apr 13 1 Janm 21 — Nat Con & Cable... 600 184 14 18+ ' ; ST R 3
8744 Oct 16 3034 Jun 11 — Nat Enam & Btamp 20200 :a% 135’/ 133“-#- 1?2 SRS {
108 Hept 8 8% Mar 7 7 do pf ...iieai, 80D 103 (8 g i
11474 Oet 11 85  Jan B 6 National Lead ..... 8000 11444 108 113 — 14 We desire to extend to banks, also com | :
7  Oet 5 108 Jan 6 7 do pf At 500 111% 11;3_5 11:&— 3:4. mercial and industrial concerns, .‘-m.l i
Tia May 27 3  Jan 06— NalRRof M2pf. 1800 3 2 ek it ervi i
1904 June 1 1314 Feb 18 — Navada Con Cop... 1400 16% 18% 1884+ V4 invitation to use our services. i B
83  Oet 9 B474 Jan 10 & N Or! Tex & Mex. 1700 aa:,;. :; :;gsr W CAPITAL \ §
4183 Hept 20 35  fept 30 — N Y Alrbraks ..... 7300 400} 2 s -
101a Oct 17 723 Jan B 8 N Y Central ,..... 88600 101vp 0835 98Vit 14 20.400 We have over 600 bra.ches in Canada and |}/
91/2 Oct 14 8183 Jan “8 5 N Y CM & 8t L.,, 1200 plle 8 0 e 2l $20,400,000 Newfoundland and over 100 in the West |§!
102 Oct B 72 Jan B8 B do st pf ........ 200 10 Bepi X ¥
93 Bept 12 6134 Jan B 5 do 2d pf ....... 200 63 82% O3 4 2 Indies, Cuba, Central and South America, as |||
46 Jone 9 28 Mar 10 2V N Y Dock ........ 200 354 8384 93%- 184 well as in London, Paris and Rarcelona. :
3604 May 20 1234 Jan 4 — N Y N H & Hart,. 70800 82% 31, 31Vt W RESERVE FUND : !
30la Apr 9 10% Jwn 0 2 N Y Ont & West,, 1700 2615 243% 24%— 14 $20,400,000
108~ Bept 28 100/, Apr 20 7 |Niagara Falls pf... 100 108 109 108 —— (Laad) : booklet giving @ list i
2213 June @ B35 Jan B — Norfolk Bouthern ., 300 16 183 18 —— Wrile tu ws for boo g
1284 Bept 9 9614 Jan 9 7 Norfolk & Western 13500 12314 12015 122Vi— V4 of our branches and correspondents :
100% Oct O 444 Jan 3 6 North American ... 9600 0084 0484 098)4— 2V i
471{; Ave 29 38 Jan 7 3 do pf ...,......, 1800 4B% :e-{, ;g%;—v Tf:’{;ib ASSETS -
90% Aug 26 731, June18 5 Northern Pactfic ... 34000 891/ B63; 8334 (3 459,098,507 Frages
1244 Mar 30 8 July 14 — Nusmally .......... 200 11/ 11V 11— 24|l : New York Agency, 68 William Street |}
. ew Xor 4 » !
14%4 Apr 177 6  Aug 4 — Ohlo Body'Blower., 600 77 €34 764 3 l. | ]
4% June 2 214 Feb 25 — Okin Prod & Refg. 13000 2% 2V 2V | ! it
8% Mar 25 45 Jan 8 — Ontarlo Bilver ..... 200 7 T 7T — 4 IL=h i :
28 Oct 6 1233 Jan € — Orpheum Clreult ... 8000 204 2414 24l4— 3 e — R —————— =
98  Oct 9 B0 RHept 14 8 do Bf L iiieans. 100 0434 D484 RAR4— 1g T e — —
:am. Oct 9 118  Jan 4 8 Otis Elevator .. 800 1say :gg :gy: b‘/ |—~—- — !
03  July14 93 Jan 7 6 do pf ........... 100 10214 102Va 2 2 {
8z Avr 11 03 Jan 7 Ot Bteel ........ 1100 11 10% 10%— |l NEW ISSUE
42% Bept 26 2475 Jan 27 2 Gwens Dot Mach.... 11800 4014 89 80 — 1 .
1415 Apr 27 1 Oct 21 — Pacific Develop Corp 8800 2 1 136— 114 sl 000 000
91a Bept 1B 6234 Jan B B Paclfic Ges & Hleo. 4800 851, 83  8334— 114 || ’ L]
15‘5 :‘una 3 11 Jan 18 — Pacific Mall ....... B0O0 1474 .1‘::/’: ;:"-—-—E-y t
609 8y 4 4434 JFan 10 3 Pacific ON ........068400 BB Y Va— 8l4 @ b
8134 Oct 19 868¢ July 6 6 FPacific Tel & Tel pf. = 300 8135 01 81 - o |8 Caddo ParISh Lou‘s‘ana i
95!;2. Ost 18 487 Jan 11 6 Pan-Amer Petrol .,.342000 0514 :;'/a ::'/I:?% " b ] |
9534 Oct 20 44  Jan 10 8 do B ............548600 9834 4+ B4 |
17 Apr 12 1034 Aog 12 — Parrish & Bingham, 300 13 11;/; 1:%4- 2 (Shreveport) ;
4814 Bept 16 3314 Jan 2 2  Penmsylvonin R R., 6200 49 4884 48%— ' b bt |
1333 May 24 45% Oct 14 — Penn Seabonrd Hleel 8800 65 49 4%p— School District No. 1 i
100, June 6 804 Jan 24 7 Penny, J C, pf..... 100100 100" 100 —— |f 5% School Bonds
an Sept- 18 893, Jan 4 B  People’s Gan & Coke 2300 8715 BBLL 96344 L | R
2634 Aug 22 1034 Jan 14 — Peoria & Esstern... 300 2033 20 20 — | Dated July 1, 1922 Due Serially July 1, 1923.42
4085 Aug 21 19 Jan 10 —  Pere Marquette .... BODO 3BT 47 87— Ta | B!
B2 Avg 21 63 Jen 17 & do prior pf...... 600 79 7Bla T9 4 Vil Prineipal and sem! annual intersst (Jan. 1 and July 1) payabls at
TAY, Aug 23 B0V, Jan 6 B do pf .i.ii..iy 100 72 72 72 — 214 |R Seaboard Natlonal Bank, New York Clty. Coupon bonds
4835 Bept 21 3115 Jan 4 3 Philadelphia Co .... ) 41 :;%__ 1% danomlnm_lon $1,000;
48l Bept 18 42  Aug 18 3 do 6% pf.... 43 —
1022 Jan 3 78 Aug 3 — Phillips Jones 7 78 —unill Exempt from Federal Income Taxes
85 Oct 6 884 Mar 16 7 do BE .....i..c.. 100 B0V B0V BOLs— 434 ||
Eels Juns 7 2814 Jan 11 2  Phillips Petrel ..... 20800 B235 asly 48ip— Ua|f| MATURITIES
2485 Apr ?5 ] July 24 —  Plerce Arrow ....., :ﬂg ;;Ez ;g% ;g?’ﬁ— :?’ﬁ I July 1 July 1 July 1
49  Apr 16 1874 July 24 — do Pf ....ivinnns 4 ° — 12|l
12 Jen 13 B¥% Oct 3 — Plerce OMl ovvrirry 5400 8 6 6ha— Vs |l $30,000 1923 $43,000 1930 357,000 1938 |
71 Jsn 3 32  RHept 27 — do pf ..... crenes 1200 487 44 A4le— 37 |B| 32,000 1924 45,000 1931 60,000 1937
4015 June 1 3975 July 14 4 Piggly Wig Btores,. 3400 444 43 43%+ 33,000 1925 47,000 1932 63,000 1838
72 Hept 13 6734 Bept 27 —  Pittsburgh Coal .... 4000 60l BB 693§— 13§ 35,000 1926 45,000 1933 66,000 1939
100l Hept 13 80y Feb 3 6 do pf ....... vew. @00 100V% 1000 1000 4—— 37.000 1927 52,000 1934 69,000 1940
141 Oct 18 141 Oet 19 7 Pitls, Ft W & Ch pf 800 141 141 141 —— [ 39000 1928 54000 1935 73,000 1941
67% Oct 7 B6 Feb 6 7 Pittsburgh Bteel pf, 100 08415 0414 944— 13 |} ’ ' 76'000 1942
4133 Auve 7 23 Jan 27 — Pltts & W Va,...,, 3500 393; 38  3814— 1 40,000 1829 "
243 June22 1415 Jan 28 115 Pond Creek Coal.... 1700 2033 ;35,-3 13%—111? [
86l% Oet 21 74 Oct 18 —  Porlo Riean Tob... 2400 86l% 92 4-11lp |
120 Oct 18 66, Apr 13 & Postum Cereal ..... 112y 11734 4 7 FINANCIAL STATEMENT
11214 Oct 16 1052 May 2 B doipt i M 11— Assessed Valuation of taxable property $101,027,480
954 Bept 12 63 Jan 10 — Pressed Stecl Car... 88 89— 2i4 Actual Value of taxable property (est.). 200,000,000
51 Sept 12 2413 Jan 10 — Prod & Refg ..... A ii"‘ :gm- z'z’- Net Bonded debt.............co....... 1,499,000
49 Hept 12 38 Febh 8 3l dopf .......... . Ll B
9074 Sept 16 65  Jan 6 6 Pub Ber Corp of N 4 8200 07V 94Va 674+ 244 NG Pt QeeRepestalons ol e i
108 Bept 14 10415 Sept 23 8 [T A 1200 10813 108/ 1081a— 14 et Bonded debt less than 1.57% a
13935 Hept 12 108)3 Jan 6 8 Pullmen Co ....... 16500 134L5 130 13244 23 tion, ok 3
634 June 9 303; Jan 3 — Panta Alegre Sugar, B200 487 4533 4534— 2% Debt Limited by State Constitution to 109% of |
38% Jan 3 263 July 21 2 Pure Ol ........ can 2700 31y 30 30L4— T Assessed Valuation of Taxahle Property. |
1264 Bopt 13 84  Jan 10 B Ry Bteel Spring.... 700 12374 121 121 — 2 ; SRS :
17 Oct 13 10814 Jan 23 7 do pf ,.ii0.oien 100117 17 117 —— The City of Shreveport, all of which is within this district, is
38l Bept 7 103 Jan 24 3.41Rand Mines ....... 800 36l 33lp =M the largest manufacturing and commercial center within a
19~ May 31 133 Feb 27 — Ray Con Copper.... 8000 1475 14l 1ip— 14 radius of approximately 200 miles, It has a great diversity of
s?% g“ g} Z;!"" ‘;;:'r 2:; ; n’;:l’;ft‘n'f """"" 911222 g;?” ;;‘.f;* ::%j'_ 3;2 industries, including cotton-seed oil mills, cotton compresses,
B8O M:: 31 4574 Mar B 2 d0 20 BL...ooonns. 2100 BaLG E24 BAValt 2 fertilizer plants, glass factories, ete. In addition to the entire
21 Apr 16 82 Jan 16 — Reln & Co,.... ceeee 400 17V 17 1TVa4 V4 city, the District includes 30,000 acres of rich farming land,
1 an 20 28! an 3 — Replogle Hteel...,.. 7400 3415 31l4 32 — 214 ) " !
:a :{-“r 14 24/2 jnn 6 — HRemington Typewrit 1000 27 368 26le— 34 These bonds, authorized by an electmn,are_msued for the pur-
94 Oct 19 8  Jan 12 — do st pf ........ 200 84  83ly 93ln4 2ln pose of constructing additional school buildings and are se-
81 Ot 11 B0 Jlr;' 12‘;“- do _:;il Pfl ------- 4 100 :?':;a -;-ZW ';'f; o l% cured by and payable from a direct and unlimited ad valorem
78 June 2 46l4 Fe — Republic Iren & 20200 2 (3 _— | tax irre : 1 5
L“E‘,': Tae 5 i 4 Feb 24 — do pf AR e :433 sg:,;; sg-,z, ag -+ 4' i ax irrevgeably levied on all taxa.atble property
14la June 3 2 HSept 30 —  Republic Motor Truc B Vs — I - “
81~ June2l 233 Oct 10 — Reynolds Spring.... 100 2334 2a% 25%— 1a¢ || Prices to Yield 4.50%
8034 Oct 16 43 Mar 27 3  Reynolds Tobacco B. 32000 6035 B8 68% -+ Ta Q| 4 2 v
118% Oct 18 111V4 Apr 11 7 do pf ,......o0.. 400 1183 118 118344~ 35 | ff| CALDWE COMPANY :
a7 June 3 47V4 Jan 30 4.13 Royal Dutch ...... 23300 ig:ﬁ’ 57 ﬁ?o'./;— ;7/9 | W 4 |
634 June 2 1714 Feb 7 — Rutland BRR pf...., 200 14 40 40 - QR
2014 Sept 25 1206 Jan 8 1 Bt Joseph Lead..... 1000 ;2?;; B tsu— % | 46 Cedar Street New York City lf
32 Aug 21 2085 Jan 4 — 8t Loula-8an Fran.. 6 A Bla 28la— o e |
el B b Bl 495" 48%— g |1 Phone: John 5128 |
S0, Oct 18 201 Jan 4 — St Louls Somthwest. 17000 36y 33Vp S8Vt Vil - i |
B733 Oet 21 3235 Jan 10 — Ao B s h e 19300 5734 B34 67 - 414 = e
6l Mar 21 1 Jan 10 — Banta Ceellis Bugar 400 2% 21, 2l4— 14 J
2475 Apr 1 10  Aug 25 — Bavage Arms ......, 2100 22 1815 18Ve— 815 | Migh Low Diy. Net
Sk June 2 14 ¥Feb 23 — Saxon Motors ...... 7100 425 3i, 4 — 371822, Date. 1922, Date, in &, - Bales, High. Low. Close. chge,
10 Apr 15 28 Jan 4 —  Beaboard Alr Line.. 1000 7 6l 68lh— 25| B5 Oet 5 6075 Mar 2 — United Drug ...... 700 8218 81 a1
13  Apr 15  8Vz Jan 11 — do pf \ouoeieen. 700 11lG 10Vs 10Vp— V4| 5174 Oct 5 41lg Febh 18 815 do fstof ..... 200 49 49 49
9475 Aug 15 599 Feb 1 — Bears, Roebuck...... 6300 907 88l4 B833— 23; | 162 Oct 18 11933 Jan 4 B8 United Fruit ....:. 6800 162 15315 186
112 Aug @4 91 Jan B 7 doipl e 200 110 108 1100 — 2 197 Apr 11 75 Jsn 6 — Un Railway Inv... 300 1414 13 = 13
‘28ly Jan 3 a Oct 13 — Beneca Copper .... 6700 1004 737 9544 1 36l2 Apr 11 2014 Jan 9 — QO e 900 311y 31 a1
12 Juns 2 72 Mar 6 — Bhattuck Arizona .. 400 10l 85 8la-F 1 87y Bept 16 4315 Feb 28 — l‘!n Retall _Bloru.., 17200 B5 B1 84 4 8l
4815 May 3 35% Jan 301.68/5Bhell Trans & Trade 1200 30 3715 3734— Va| 39 Aug 29 16lg Jan 10 — U 8 € I Pipe & Fd. 2600 34 3115 3235— 38
9613 Bept 8 9213 Oct 16 @& Hhell Unlon OIf pf. 1000 9455 9215 94 4 1 78 Awg 20 B0 Jan 9 B do pf .....i..... 100 7035 7033 7034 2is,
383 June 8 1834 Jan 9 2 SBinclair Consol Oll. B5700 3574 3533F 3374— Wal| 8 Aug 14 6l May 23 — 1-' 8 Express . ...... 200 7y 7T, Ta— lyp
102  Oet 7 9775 Sept B 3 do pf ........... 1600 1010 101 1010p— 1| 10Va Jan 3 23, Feb B — U 8 Food Products, 0000 73 5%  Big4- Vs
117 Oct 4 Bl Aug 3 — Bkelly ON1 ...,..... 15800 1095 10 10— 2G| 2615 May 23 193 Aug 23 — U 8 Heffmann..... 2100 2204 20 20 — 11,
Bilp May 13 34} Mar 7 — Slosa-Bheflf Btl & Ir 900 B075 4874 4874— 135 72% Oct 16 37 Jan 4 — U 8 Ind Alcohol,. . 6500 727 €5 67 — 1%
98l4 Oct 16 78/% Jan 3 8  Houthern Pacific.... 38700 9614 94y 95i4— 151102  Oct 18 B9% Apr 4 7 do pf ........... 700162 100Y% 102 = 3
28y Aug 21 174y Jan 20 — Boutherm Ry ...... 10700 27 26  26/4— &¢| 92% Oct 10 553 Jan 10 — U 8 Realty & Imp. B700 863; 85l 85l4— Bl |
71 Oct 17 453 Jan 9 & do pf ........... 19600 71 6915 69734 Zp| 6704 Apr 17 497 Sept 28 — U B Rubber ....... 6800 £Bl4 5535 66 15
6744 Mar 3 43 Jan 4 — 8o Porto Rico Bugar 200 4614 45 45 ——— 107 July 11 91 Sept 14 8 do 18t ol ....... 1700 100 9835 B8%%~— 274
86 July 235 83 Jan 19 8 (T R e S R e R o T 45% May 20 223 Feb 11— U 8 Smelt & Ref.. 2400 4315 410 #f1p— 1
24 June 5 17 Apr 27 — Bplcer Mfg ,..,.... 1400 2005 1915 20044 14! 50 July 7 4275 Feb 1 8%  do pf ' 800 4635 45 468gd- Lo
141 Bept 15 113 July 20 8 Htandard Milling... 700 13014 12875 1257— 4l | 11114 Oct 16 8 Jan 6 65 . U & Steel ... -254600 11115 107)% 1081a— 134 |
9 Hept 14 B3  Jsn 11 6 do pf........... 15 65 06 95 —— |123  Bept 19 1134 Jan 3§ 7  do pf 4300 12205 122 122144 14
126 “Oct 4 0135 Jan 10 4 Btandard Oil of Cal 35300 12835 12284 125 — 35| 6334 Sept 11 45a May 24 8 U 8 Tebaeco 100 80 60 60 4 2
2601 Oct 10 169 ~ Mar 24 B  Btandard Ol of N J.116700 224 ~ 211" 217154 134 | 71V Sept 5 6035 Jan 5 2 Utsh Copper ...... 16300 GB!; 665 6774+ 14|
1184 Oct 5 1133 Jan 7 7 U L AP 6100 11734 117 1170— 14| 23l Sepl 20 9% Jsn 18 — Utnah Becur Corp,.. 2000 2075 183  18\5— @Y.
90 May 26 68 Mar 10 7 Bteel & Tube Fdy pf 200 82 g1 Bll4— 94| 63% Aug 30 304 Jan 10 — Vanadium Corp .... 10800 441, 43 43T QT |
EB3 Oct 8 4Bl May 4 3 Sterling Products... 1800 5714 86 6704+ 2 387 Mar 13 263 July 28 —  Virginia-Car Chem. 1700 2734 2655 270ai 1a
106 May 4 91 dan 3 8 Stern Bros 8% pf.. 300 10214 10105 102144- 21, | 82 Apr 10 B8 July 28 — AeCpl i 1100 6835 661, BB o 115
53  Oel 13 245 Jan 6 3  Btew-Warn Speed .. 2700 B3 B0  E@if—— 263, Aug 18 18l Oct 17 — o B ........c.00 BODL 18I 181 18l uﬁ;
B985 Apr 12 38 Jan 5 4 Stromberg Carbur .. 1300 B6Y% 53V, 63— A1y | 04l Jan 18 43 Mar 27 — W Ir, Conl & Coke. 3200 BB B6 B8 -+ a3
18913 July 18 76l Jan 510 Biudebaker ........220100 189 12035 131)4— 73| B3  Oct 18 68 May 17 5.  do pf ...... veee. 200 83 B2V, B3 4.2
118 July 21 100 Feb 17 7 do pf ........ <o. 100 11514 115l 11544 V4| 14 Msy 18 6% Jan 6 —  Vivaudou, lsc .. 2700 131 125 183— 14
835 June30 33 Jan 5 — Bubmarine Boat Corp 4400 73, 6% 7 — 34| 149 Mey 26 6  Jan 30 — Wabash ..., .. 3300 120a 110 T8~ 1L |
103 July 7 43§ Mar 21 — Buperior Ol ...... 4400 57 6lp 83— lo| 35/ Aug 21 1904 Jon 27 — " iCT & e 8200 32 315 3134— 114
gala Apr 7 26 Jan 8 —  Soperlor Steel...... 200 33 32l 32— 133 2475 Aog 21 1203 Jan 31 — dopf B, ... 100 BB 22 2 -4y
& Mar 14 2  Aug 3 — Bweeits Co , ,...... 3800 2% 2l 244 la{ 17 Apr 24 10% Oct 19 1  Weber & Hellbroner 7200 12 08 (14 i=—1
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